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BSE Limited                             June 25, 2021 

Listing Compliance Department 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort,  

Mumbai – 400 001. 

Script Code : 526161 

 

Dear Sir/Madam, 

 

Sub : Outcome of Meeting of Board of Directors under Regulation 30 of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 

 

Further to our letter dated June 18, 2021, we hereby inform you that The Board of Directors at its 

meeting held today, perused and have, inter alia, approved the following: 

 

1. Annual Audited Financial Statements along with the Audit Report and Financial Results of the 

Company for the fourth Quarter and Financial Year ended 31st March 2021 and the Statement of 

Assets and Liabilities as at 31st March 2021 and the Statement of Cash Flow as at 31st  March 

2021. 

 

Pursuant to Regulation 33(3)(d) of the SEBI (LODR) Regulations, 2015, as amended and Circular No. 

CIR/CFD/CMD/56/2016 dated May 27, 2016 the Company hereby declares that Statutory Auditors of 

the Company, have issued an Audit Report with Unmodified opinion on the aforesaid Financials 

Results of the Company for the Financial Year ended March 31, 2021  

 

A copy of Audited Financial Results of the Company for the fourth Quarter and Financial Year ended 

31st March, 2021 together with the Audit Report is enclosed herewith.  

 

Please consider the above in compliance with regulation 30 of the SEBI (Listing Obligations and 

Disclosure Requirement) Regulations, 2015. 

 

Meeting Commencement time     : 4.30 PM 

Meeting Conclusion time             : 5.00 PM 

 

Kindly take the same on record and acknowledge receipt. 

 
 

Thanking you, 
 

Yours Faithfully, 
 

For Spenta International Limited 

 
Iram Fatima Shaikh 

Company Secretary & Compliance Officer. 

 



ARUN KOCCHAR
B.COM, F.C.A
HITESH KUMAR S
B.C.S. F.C.A.
ABHILASH DARDA
M.COM. A.C.A. A.C.S. C.M.A. LLB

A K KOCCHAR & ASSOCIATES
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF QUARTERLY AND ANNUAL FINANCIAL
RESULTS OF SPENTA INTERNATIONAL LIMITED PURSUANT TO REGULATION 33 OF THE
SECURITIES AND EXCHANGE BOARD OF INDIA (LISTING OBLIGATIONS AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, AS AMENDED

TO THE BOARD OF DIRECTORS OF
SPENT A INTERNATIONAL LIMITED

Report on the Standalone Financial Statements

We have audited the accompanying financial statements of Spenta International Limited ("the
Company"), which comprise the Balance Sheet as at March 31, 2021 and the Statement of Profit and Loss
(Including other Comprehensive Income) and Cash Flow Statement for the year then ended, and a summary
of significant accounting policies and other explanatory information.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at March 31, 2021, and its loss, total comprehensive income, its cash
flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.
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Manllgement's Responsibility for the Financial Statements

Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013 ("the
Act") with respect to the preparation of these standalone financial statements that give a true and fair view
of the financial position, financial performance including other comprehensive income, cash flows and
changes in equity of the Company in accordance with the Indian Accounting Standards (Ind AS) prescribed
under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended, and other accounting principles generally accepted in India and in compliance with Regulation 33
of Listing Regulations.

TIlls. ~nsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
an~ other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable. matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls .

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.



• Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether 0 material uncertainty exists related to events or conditions
that may cast significant doubt on the Company's ability to continue as a going concern. If we conclude
~t a mater,ial uncertainty exists, we are required to draw attention in our auditor's report to the related
dlSClos~s in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may eause the Company to cease 10 continue as a going concern.

• Evaluate the overall presentation, structure and content of the financial statements, 29 including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the financial statements of the current period and are therefore the key
audit matters. We describe these matters in our auditor's report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Other Matter

The Statement includes the results for the quarter ended March 31, 2021 being the balancing figures
between the audited figures in respect of the full financial year ended March 31, 2021 and the published
unaudited year-to-date figures up to the end of the third quarter of the current financial year, which were
subjected to a limited review by us, as required under the Listing Regulations.

For MIs. A K Koechar & Associates
Chartered Accountants
FRN: 120410W

SHANTILA DIgllollyll!lnod
1>1' SHAHlllAI.

L H ITESH HlTtSH KlJMAA

KUMAR \';';~~2~

(HJtesh Kumar S.)
Partner
Membership No: 134763
Date: 25th June, 2021
UDIN - 21 I34763AAAACN7626
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SPENT A INTERNATIONAL LlMlTED

Smtoment of Stan""lono Flnanclal Results ror tbe Fourth Ouartor '" Vaor ended on Ma...,b 31, 2021
(Rs, In Lacs unless otherwise stated

Part.leulan Qua rter ended Qu.rter ended QUlrter ended VearEoded VearEnded

J ·Mar·ll J. -Dec~(f --n:Mar~ --n:Mar~ ~ -=Mlr:llr
(Audited) (Unaudited) CAudu.cn (Au.rn;n AudIted)

I. Income
Revenue from Operations 1.016.33 720.29 717.06 2,222.23 3.612.11
Other Income 15.67 20.25 5.98 63.50 42.31
Total Revenue 1,032.00 740.54 723.04 l,l85.73 3,654.42

II. Espenses
(a)Cost of Materials Consumed 471.97 366.~2 400.80 1,141.58 1,919.06
(b)Purchase of Stock-in-Trade 154.82 78.56 82.54 366.83 630.06
(c) Changes in Inventories of Finished Goods, Wor!<-in-Progrcss and Stock-in-Trade 47.66 44.53 -18.34 ~.85 -109.02
(d)Employee Benefit Expenses 122.70 97.34 89.63 324.28 340.38
(e)Finance Cost 46.16 41.27 41.70 158.02 169.26
(f)Depreciation and Amortisation Expense ~ 27.40 27.49 28.87 109-46 114.41
(g)Power Cost 28.23 i:l.19 27.64 SO.88 131.05
(b)Other Expenses r 96.19 67.75 68.69 265m 295.44
Total Expenses 995.13 746.65 721.53 1,445.10~. 3,490.64

10. pront befo re er eeptlon.lltem. & tal (I .Ut." i 36.87 -6.11 L51 -159.47 163.78
£'4% ,

IV. Ese fptionalltems - · ·
V. pront! (loss) befo re exee pllons Items .ad tax (IU.IV) 36.87 -6.11 L51 -159.47 163.78

VI. Tax Expense. Current Tax
.

· 6.00 40.00·
• Deferred RID< 0.01 1.86 2.50 ~.20 4.62

Total Tu El-ptllsts 0.01 1.86 8.SO .0.20 44.62

VU. Profit /(Ioss) for the period fonn <ontiDulog openolions(V .VJ) 36.86 .7.97 -6.99 -159.27 119.16

<
,

VOl Profir/(I.oss) from discontinued operations before tax · · ·
IX. Tax Expenses ofdisconlinued operations

.
i ,. · , ·

x. Profit/CLoss) from diseentinued operations (aftertax) (VOl.IX) 1...-' · · ·

xr, Total Profit (Loss) for lb. period (Vll + X) ,I' 36.86 -7.97 -6.99 -159.27 119.16

XII. Other Compreheastve IlIeOmt
A.(i) Items that will not be reclassified to profit or loss 0.81 -1.22 -2.42 .2.84 -6.34

(ii) Income tax relating to Items that will not be reclassified to profit or loss ~.22 0.34 0.74 0.79 1.76
B.(i) Items that will be reclassified 10 profit or loss · · · . ·

(ii) Income tax relating to items that will be reclassified to profit or loss · · · . ·
XUl Total Comprehen.lve Income ror the period 37.45 -8.85 -8.67 -161.32 114.58

XlV. Details of Equity Sh .... Copl .. 1
Paid-up Equity Share Capital 276.43 276.43 276.43 276.43 276.43
Face Value of Equity Share Copital 10.00 10.00 10.00 10.00 10.00

Factory & Regd. Office: Plot No. 13 to 16, Dewan Industrial Estate, Village Navali, BIOCa Rd.,Oist. Palghar - 401404.
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Statement orSlllnda.lone Financial Results ror the Fourtb Quarter & Year ended on MJlrch 31. 2021
(Rs, In Lacs, unless otherwise stated)

Particulars Quarter ended Quorter ended Qllartu elided Year Ended Year Ended

~1-MlIr- I-uec-zu cj\ ar-zu -'I-Mar- I .B-Mar-Zlt
(Audited (Unaudited) (Audited) (Audited) (Audited)

XV. Earuln2S per equity sbare (for conllnuln~ opera.1ionl: (In IG.l
(1) Basic 1.33 -0.29 -0.25 -S.76 4.31
(2) Diluted 1.33 -0.29 -0.25 -5.76 4·.31

XVI. Earnin2S per equity share (for discontinued operation): (in IG.)
(llBoslc - -
(2) Diluted - -

(VII Earnings Per eqUity sbare(for discontinued & continuing operation) (In Rs.) . <#'i!.
(a) Basic 1.33 -0.29 -o.~ ... ~ -5.76 4.31
(b) Diluted 1.33 -0.29 d-*,)-6.25 t -5.76 4.31..;.:.-

.':7P·t..r~,w DANNY F. HANSOTIA
MANAGING DIRECfOR & CFO
DIN : 00203497

Since early March 2021, India has witnessed a second wave ofCOVID-19
restrictions across the country, which is likely to impact, the economic
impacts the operations will depend on future developments which remain

25th June, 2021. Th\ Statutory Auditors of
for the year ,nded March 31, 2021.

t
ith The Indian McJ~nting Standards (lnd

Standards) (Amendment) R)Jles 2016.

\
ianufacturinz facility of the Company wbich ~ shut down in the last

\
"' "-_ •• ,"."" of its plant The Company has taken i~\P consideration the

infonnation and have considered the possible elfects on the carrying
process, given the uncertainties associated with i1 nature and duration,

s
cases across the country. This has again led to imposmg lockdown like

and the Company's operations in particular. The e~Je1i1to which COVID -19
..-

"/l"
.»1-'-r-"~Y

.(1)'

the consequent impact OfbuS?lfany.
<,,,,,

-p'
hence no ~.P.""'ti!segment information is disclosed.

current peri~fi~res.
~,_,#

FO~.D ON BEHALF OF THE BOARD OF DIRECfORS
#" 'YPENTA INTERNATIONAL LTD

pi
~c*'#

nouryi{

Notes :
I The above results were reviewed by the Audit Committee and approved by the Board of Directors at their resl>ec,l!ve'mee

the Company have carried out an Audil of the Financial Results and have expressed an unqualified opini n,on

2 The above audited Financial Results of the Company for the quarter and year ended 31 ~
AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 as 'W"'riaed

#""
H~"

~~;<'"
The COVID pandemic is unprecedented and has affected the oll""'tions as well as
week of March 2020 due 10 country wide lockdown, re5'!,!Jli'd'Operations in a phased

..",.{R
The Company has taken adequate precautiojjS<fof"Safety and well- being of the
impact of the known internal and ..'<tgnifevents rising from COVID - 19
amounts of trade receivables WW,iri'v~ntories. However, the impact
hence the same may dilTer.fr'om that estimated as at the date of approval

The Company will r;ontinue 10 closely monitor any material changes to
;.

Place: PALGHAR
Date: 25th JIlDe, 1021

4 Company's Business'activity falls within a Single
1

5 Previous period figurri have been regrouped~
\
\
\
\
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CIN: L28129MH1986PLC040482
SPENTA INTERNATIONAL LIMITED

STATEMENT OF ASSETS AND LIABILITIES AS AT 31 MARCH 2021

ASSETS

As at year ended
3J IO~/2020Standalone Statement of Assets & Liabilities

As at year ended
31/03/202J

18,36,74,698

1;10,414

1.. Non-current assets
(A) Property, Plant and Equipment

Capital work-in-progress
Investment Property
Goodwill
Other Intangible assets
Intangible assets under development
Biological Assets other than bearer plants
Financial Assets

(i) Investments
(i i) Trade receivables
(iii) Loans
(iii) Others .e

Deferred tax assets (net)
Other non-current assets

17,38,85,218

, 1,15,89,683

31,50,000

\.~
t
\.
3foo,oo~

Current assets
Inventories
FinanCial Assets

(i) Investments
(ii) Trade receivables
(iHI Cash and cash equrvarerus
(iv)~Bank balances
(v) Loans

(vi) Others 'H ..
Current Tax Assets (Net)
Other current assets

9,77,45,971 ,f 8,82,93,830

99,90,361
14,50, 13,5Z3

:?4,77,493
c 4,47,31,038

21,39,926
47,47,636

71,76,189
10,52,34,874

34,41,720
4,23,25,475

20,44,741
43,77,020

1,50,02,805 1,67,39,619
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As at year ended
31/03/2021

As at year ended
31/03/2020Standalone Statement of Assets & Liabilities

AND LIABILITIES

1. Equity
(a) Equity Share Capital
(b) Other Equity

2,76,43,260

Liabilities
Non-current liabilities
CA)Financial Liabilities

(i) Borrowings
Ci)Trade payables
(i) Other fmancialliabilities

(B) Provisions
(C) Deferred Tax Liabilities (Net)
(c) Other non-current liabilities

7,82,01,249 5,16,84,309

1,18,38,573' ", 1,01,51,013

Current liabilities
(A) Financial Liabilities

(i) Borrowings
(ii) Trade payables
(iii) Other financial liabilities

(B) Other current liabilities ,# //'

(C) Provisions &'

(D) Current Tax Lj!!,biliti~s(Net)

I~20,68,969
tt95,76,158

'3,77,736
1,41],48,893

$,23,823

~
,.

EQmTY AND LIABILITIES

,Yi'

Place: Palgbar
Date: 25th June, 202 I BEHALF OF T~BOARD OF DIRECTORS

TIONA.LLTD

DANNY F. HANSOTIA
MANAGING DIRECTOR & CFO
DIN : 00203497

Factory & Regd. Office: Plot No. 13 to 16, Dewan Industrial Estate, Village Navali, BIDCO Rd.,Dist. Palghar - 401404.
Tel. : 7666625388/7666025388 Email: contact@spentasocks.com Web.: www.spentasocks.com

GST No.: 27AAACS596SP1Zl CIN NO.: l28129MH1986PlC040482



I4Jspenta@
SPENTA INTERNATIONAL LIMITED

Corporate Office:
B/1303, Naman Midtown, Dr. Ambedkar Nagar,

Behind Kamgar Kala Kendra, Senapati Bapat Marg,
Elphinston (W), Mumbai- 13 Tel.: 022 24300010/0040

Email: office@spentasocks.com

CIN: L28129MH1986PLC040482
SPENTA LNTERNATIONAL LrMITED

CASH FLOW STATEMENT ANNEXED TO THE BALANCE SHEET FOR THE YEAR ENDED 31ST MARCH, 2021
(Amount in Rs.)

As at 31 March 2021 As at 31 March 2020
A. CASH FLOW FROM OPERATING ACTIVITIES

Net Profit/CLoss)before tax and extraordinary items (1,59,46,606) 1,63,79,091
Adjustments for:
Depreciation 1,09,46,320 1,14,40,633
Amortisation - , -

Non Cash and operating Items - others (3,43,273) (11,66,245)
Interest income (35,05,499) (37,72,971)
Finance Cost 1,58,02,174 1,69,25,895
Dividend income (30,549) (36,333)
(Profit) I Loss on Sale of Fixed Assets - (5,16,929)
(Gain)/Loss on Fair value of investments (28,14,172) 3,64,351

--- 2,00,55,001 2,32,38,401

Operating Profit before Working Capital Chan~es r' 41,08,395 3,96,17,493/: \.:;:_

Adjustments for: $ft---
,

(Increase) I decrease in inventories (94;52,141 ) (26,13,274)
(Increase) I decrease in Trade receivable (3,97,78,649) 3,34,07,677
(Increase) I decrease in Financial assets (4,65,801) (10,91,983)
(Increase) I decrease in other current assets 17,36,814 (60,37,392)
Increase I (decrease) in trade payable 1,05,04,193 (90,29,645)
Increase I (decrease) in financial liabilities (82,388) 2,63,031
increase I (decrease) in provisions 17,60,793 18,77,240
(Increase) I decrease in other current liabilities 1,14,75,647 (2,43,OJ,534) (73,15,342\ 94,60,312

,(2,01,93,138) 4,90,77,805

Cash generated from I used in operations
Direct Taxes paid - (40,00,000)

Net cash generated from I (used in) operating activities (A) r (2,01,93,138) 4,50,77,805

B. CASH FLOW FROM INVESTING ACTrVlTJES
Purchase of Fixed Assets including CWIP (I 1,56,840) (2,0 1,13,933)
Sale of Fixed Assets - 14,00,000
Advance for Fixed Assets - -
Movement in Non Current Investments - (2,00,600)
Movement in Current Investments - 3,64,350

(Increase) / decrease in Long term loans and advances (4,41,830) 62,83,564
(Investment in)/Maturities of Fixed Deposits (24,05,563) (17,16,532)
Dividend income 30,549 36,333
Interest income 35,05,499 (4,68,186 37,72,971 (1,01,73,847)
Net cash (used) in investing activities (B) (4,68,186 (1,01,73,847)

Factory & Regd. Office: Plot No. 13 to 16, Dewan Industrial Estate, Village Navali, BIDeO Rd.,Dist. Palghar - 401404.
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C
6,10,560

As at 31 March 2021 As at31 March 2020

3,42,93,398

C. CASH FLOW FROM FlNANCING ACTMTlES
Interest paid
Dividends paid
Net increase I (decrease) in long term borrowings
Net increase I (decrease) in Short term Borrowings

(1,69,25,895)
(49,90,617)

(1,08,0 I,243)
(15,75,644)

(1,58,02,174)
(22,11,461)

2,65,16,940
1,11,93,793 1,96,97,098 3,42,93,398)

Net cash used in) from financin activities
Net Cash Plow for the year
Cash and cash Equivalents as at 31.03.2020
Cash and cash uivaients as at 31.03.2021

2831,160
34,41,720

Note: I) The Cash Flow Statements has been prepared under the "Indirect Method" as set out in Ind AS - 7 on C~h prow Statement

2) Previous years figures have been regrouped I rearranged wherever necessary.

Place: Palgbar
Date: 25th June, 2021
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